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B moHenesbHUK 4  CeHTAOpS
nnzexc PTC Beipoc Ha 0,87% u HA MOMEHT
3aBepIIeHusA TOPTOB CcOCTaBUI 1634,11
ITyHKTA.

Nunekc  MSCI  Russia  poc
HECKOJIBKO MEHBIIUMH TeMIIAMH, 4YeM
MSCI Emerging Markets — 0,97% mpoTtus

1,46%. PocTy pa3BUBAOIIMXCS PHIHKOB CIIOCOOCTBOBAJIO CHIUKEHUE JIEBJIEHUS CO CTOPOHBI
BBICOKUX IleH Ha HedTh, KOTOPhIE OIyCTUJIUCH 32 JleHb Ha 2,08% /10 ypoBHA 67,71 A0JUiapa 3a
6appesib. ITOT ke PaKTOp BHEC 3HAUUTETHHBIN, OHAKO HE HAMOOJIBIINH, BKJIAJ] B U3MEHEHUE
dakTuueckoro 3HaueHusa MSCI Russia, oka3biBas c/iep:KuBarolilee pOCT BJIUAHUE Ha UH/EKC.
MopenbpHoe 3Hauenne MSCI Russia BbIpocsio Ha 2,31%, COKpaTHUB TaKUM 00pa3oM
IepeKyIUIEHHOCTD /10 7,63%, OIATH 3Ke M3-3a TOTO, YTO B MOJIeJIM HE YUTEeHBbI UHBbIEe (PAKTOPHI,
BJIMAIOIIYE HA PA3BUTHE POCCHUICKOTO PhIHKA.

ApxunoB AHpen

* Mogens MSCI Russia moapo6Ho onrcana B cratbhe « KoHenius pedekcuBHocTH Ha GOHIOBOM PBIHKE Poccuu», KOTOPYIO
MOKHO HalTH 1Mo aapecy http://www.reflexivity.ru/Research/russia.pdf
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Pe3ynbTaTbl paboThbl
MeXaHUYEeCKUX TOProBbiX CUCTEM

5 ceHTa6psa 2006 r.

MTC «Cro xactTukoB». Ak PAO «E3C».

MO3MIMH HA 01.09 18:45 MOKYIIKA 2000 IIT.

CEJIKH 32 04.09 -
IeHa 00BEM L E
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MCIOJTHEHUS (aKmmii) 22

HET CIIeJIOK .
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MO3WIMH Ha 04.09 18:45 TTOKYITIKa 2000 IIIT. p .

MTC «IIpopsiB». Ak PAO «E9C».

MO3UIMH HA 01.09 18:45 HET MO3UIHH

CEJIKH 32 04.09
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‘ Pe3ynbTaTbl pa6oTbl

MeXaHUYECKUX TOproebix CUCTEM

5 ceHTa6psa 2006 r.

MTC «Orckok». Akmmuu PAO «E3C».
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MTC «Maxk/lu Bo3BpaIlaeTca».
Axnuu PAO «E3C».
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‘ PesynbTraTbl pa6oThbl

MeXaHUYECKUX TOproebix CUCTEM
5 ceHTa6psa 2006 r.

MTC «banga bosutnHKepa».
Axnauu PAO «E39C».

HO3UINU HA 01.09 18:45 HET MMO3UINI
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