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UHpekc mexaHn4yeckux tToproBbix cuctem PecpnekcmBHoctb PY

Llenb aHanutmnyeckom 3anncku — obocHoBaTb hOpMMPOBaAHME NHOEKCA MEXaHNYe-
CKMX TOproBbIx cnuctem PednekcnBHocTb PY, B OCHOBE KOTOPOro NexuT noptdens, co-
CTaBIIEHHbIN N3 MEXaHMYECKNX TOProBblX CUCTEM, pa3paboTaHHbIX B KOMMNAHMWMW.

MopTdrenb MexaHN4YeCcKUx TOProBblIX CUCTEM.

MopThensb cocTonT 13 cnegyroLwmnx TOProBbiX CUCTEM, pa3paboTaHHbIX Ha Yaco-
BbIX AaHHbIX nNo akumam PAO EJC:

1) ToproBas cuctema Ha OCHOBE 3KCMOHEHUMANBbHO CrIaXKeHHbIX CKOSb3SILLNX
cpeaHux (kpaTkoe obo3HayeHne - EMA);

2) Toproas cuctema Ha ocHoBe ocuunnaTopa (MACD);

3) Toprosas cuctema Ha ocHoOBe NHWUM KaHarna bonnuHaxepa (BBand);

4) ToproBasi cuctema Ha OCHOBE MHAEKCA HanpaBneHHoro aAsmxeHns (DX);

5) Crtparterus «kynuTb n gepxatb» (EESR).

TOpFOBbIe CUCTEMbI UMEKT creayroLline XxapaktepucTuKkn:

Topeosasi cucmema LoxodHocmeb (200.) LoxodHocmb (HedersbH.) Puck” (HedenbH.)
EMA 74% 1,132% 6,38%
MACD 114% 1,566% 6,49%
BBand 73% 1,123% 6,55%
DX 54% 0,886% 5,23%
EESR 54% 0,895% 7,22%

! CTaHJAPTHOC OTKIIOHCHUE JOXOAHOCTHU
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Koppenﬂu,vm OOXOOHOCTU TOProBbIX CUCTEM

EESR EMA MACD BBand DX
EESR 1
EMA 0.24 1
MACD 0.14 0.11 1
BBand 0.20 0.65 0.06 1
DX 0.13 0.64 0.28 0.59 1

Kak BugHO 13 Tabnuupl, KOppensaunst JOXOOAHOCTM CUCTEM, B BONbLUMHCTBE CBOEM,
O4YeHb HM3Kada Kak Mexay cobon, Tak u ¢ 6a3oBbiM akTMBOM. Taknm obpa3om, cocTaBieHue
nopTdenst 3 UHCTPYMEHTOB C pPasnMYHbIMU XapakTePUCTUKAMK pacnpeneneHns 4OXo4Ho-
CTK uenecoobpasHo.

Tak KaKk MexaHW4Yeckue TOProBble CUCTEMbl MOXHO paccMaTpuBaTb Kak WMHCTPY-
MEHT XeI)KUPOBAHUSI PUCKOB MaKpPOIKOHOMWYECKOro XapakTtepa, TO NopTdenb TOProBbIX
cuctem OyaeT CTpoOUTCS MO NPUHLUMNY MUHUMM3aUWMM ero pucka, To eCTb CTaHAapTHOro OT-
KNMOHEHUS1 ero JOXOL4HOCTMW.

[lonun BXoxaeHust cuctem B nopTdpenb pacnpeaeneHsl creayoumm obpasom:

mopeosas | - pegp EMA MACD BBand DX
cucmemMma
dons @ 22% 6% 27% 13% 33%
nopmeerne
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B ocHoBe uHaekca PednekcuBHOCTb PY nexut npeactaBneHHbIA Bbille MNopT-
denb ctpatermn. MIHOeKC nokasbiBaeT U3MEHEHMEe Kanutarna npu ero BrOXeHWUW B NopT-
denb ctpaternn npu 100% peuHBecTupoBaHuU kanutana. IHaekC NpuHUMaeT 3HadYeHue
paBHoe 100 B HavanbHbIN MOMEHT BpeMeHn — 9 aHBapa 2007 r.

O6HoBNEHMe 3Ha4YeHns1 MHOEKca NPOUCXoauT pas B Mecsil, Npy 3ToM nybnukyeTtcs
OHEBHas UCTOpPMSA 3HA4vyeHus WuHAeKkca. 3HayveHusa wuHaekca nyonukyloTca Ha cante
www.reflexivity.ru. lNepecmMoTp nHaekca nnaHnpyeTca aenartb B KOHLE KaXaoro ksaprana.

Ha rpadvke Hmxe npeacTaBfieHa CpaBHUTENbHasi AMHAMUKA 3HAYEHUW MHOEKCa
PednekcnBHocTb PY u nHgekca PTC oTHocutenbHO Hadvana 2007 r.
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["eHeparnbHbIN OUpPeKTop:
Nukutuase KOpun PonagHoBu4 ichkitidze@reflexivity.ru

AHanuTuK, cneumMannct no MexaHN4ecknm ToproBbiM CUCTEMaM:
ApxunoB AHapen AHaTonbeBUY arhipov@reflexivity.ru

Cneumanuct no pasBuTUIO:
Pbi6uH AnekcaHgp CepreeBuy rybin@reflexivity.ru

MHeHMe, N3noXeHHoe B JaHHOW CTaTbe, ABNSAETCS TONbKO CyObEeKTUBHBIM MHEHNEM
aBTOpPOB. Mbl HECEM OTBETCTBEHHOCTbL TOSbKO 3a TO MHEHME, KOTOPOE BbICKasasnu, un
Te AENCTBUSA, KOTOPbLIE NPEANPUHANN CaMOCTOATENBLHO. J1toOble AencTBMS, B TOM YMC-
e UHBECTULNN, OCYLLIECTBIEHHbIE MO BNIUSHUEM JAHHOMW CTaTbW, ABNANOTCS Chepon
OTBETCTBEHHOCTU N1ua, UX OCyLLLeCTBUBLLIETO.

CaHkr-lNeTepbypr,
Jlurosckuin np, 50/6, op. 34
(812) 331-89-29
www.reflexivity.ru

contact@reflexivity.ru
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